PRM MARINE TRANSMISSIONS AUSTRALIA & N2
CONDITIONS OF SALE

DEFINITIONS

‘PRM MT shall mean PRM Marine Transmissions Australia and New Zealand,or any agents or employees thereof.
‘Customer’shall mean the Customer,any person acting on behalfofand with the authority ofthe Customer,or any person purchasing products and services from PRMMT.
‘Products’ shallmean:

1341 AllProducts ofthe generaldescription supplied on the frontofthis agreementand supplied by PRMMT to the customer;and

132  AllProducts supplied by PRMMT to the Customer;and

133 Allinventory ofthe Customer thatis supplied by PRMMT;and

134  allProducts supplied by PRMMT and further identified in any invoice issued by PRMMT to the Customer, which invoices are deemed to be incorporated into and form a partofthis agreement,and

135 AllProducts thatare marked as having been supplied by PRMMT or thatare stored by the Customer in a manner thatenables themto be idenfified as having been supplied by PRMMT.

The above descriptions may overlap buteach is independentofand does notlimitthe others.
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‘Products’shallalso mean all products, services and advice provided by PRMMT to the Customer including withoutlimitation the importing, distribution, exporting, supply, manufacture, installation and servicing of
hospitality products and all charges for labour and work, hire charges,insurance charges, or any fee or charge associated with the supply ofproducts and services by PRMMT to the Customer.

‘Price’ shallmean the costofthe ‘Products’as agreed between PRMMT and the Customer and includes all disbursements e.g.charges PRMMT pay to others on the Customers behalfsubjectto clause 4 ofthis
contract

ACCEPTANCE

Any instructions received by PRMMT from the Customer for the supply of Products shall constitute a binding contractand acceptance ofthe terms and conditions contained herein.

COLLECTION AND USE OF INFORMATION

The Customer authorises PRMMT fo collect, retain and use any information aboutthe Customer, or for the purpose ofassessing the Customers creditworthiness, enforcing any rights under this contract, or marketing
any Products provided by PRMMT to any other party.

The Customer authorises PRMMT to disclose any information obtained to any person for the purposes setoutin clause 3.1

Where the customer is a natural person the authorities under clauses 3.1 and 3.2 are authorities or consents for the purposes ofthe Privacy Act1993.

PRICE
Where no price is stated in writing or agreed to orally the Products shallbe deemed to be sold atthe currentamountsuch Products are sold by PRM MT atthe time ofthe contract.

The price may be increased by the amountofany reasonable increase in the costofsupply ofthe Products thatis beyond the control of PRMMT between the date ofthe contractand delivery ofthe Products.

PAYMENT
Unless otherwise agreed paymentfor Products shallbe made in fullon or before the productis collected.
Interestwill be charged on any amountowing after the due date atthe rate 0of5% per month or partmonth.

Any expenses,disbursements and legal costs incurred by PRMMT in the enforcementofany rights contained in this contractshall be paid by the Customer,including any reasonable solicitor’s fees or debtcollection
agency fees.

Receiptofa cheque, billofexchange, or other negotiable instrumentshall notconsfitute paymentuntil such negotiable instrumentis paid in full.

Adepositof30%is required.

QUOTATION
Where a quotation is given by PRMMT for Products:
6.1.1 Unless otherwise agreed the quotation shallbe valid for thirty (30) days fromthe date ofissue;and
6.12 The quotation shallbe exclusive ofgoods and services tax unless specifically stated to the confrary;
6.1.3 PRMMT reserve the rightto alter the quotation because ofcircumstances beyond its control.

Where Products are required in addition to the quotation the Customer agrees to pay for the additional costofsuch Products.

RISK
The Products remain atPRM MT risk untildelivery to the Customer.

Delivery of Products shallbe deemed complete when PRMMT gives possession ofthe Products directly to the Customer or possession ofthe Products is given to a carrier, courier, or other bailee for purposes of
tfransmission to the Customer.

The time agreed for delivery shall notbe an essential term ofthis contractunless the customer gives written notice to PRMMT making time ofthe essence.

AGENCY
The Customer authorises PRMMT to contracteither as principal or agentfor the provision of Products thatare the matter ofthis contract.

Where PRMMT enters into a contractofthe type referred to in clause 8.1 itshall be read with and form partofthis agreementand the Customer agrees to pay any amounts due under thatcontract.

TITLEAND SECURITY (PERSONAL PROPERTIES SERCURITIESACT 1999)

Title in any products supplied by PRMMT passes to the Customer only when the Customer has made paymentin full for all products provided by PRMMT and ofall other sums due to PRM MT by the Customer on any
accountwhatsoever.Untilallsums due to PRMMT have been paid in full, PRMMT has a security interestin all Products.

Where the Customer has notpaid for any Products in its possession property in such Products shallremain with PRMMT and:
921 The Products shallbe held by the Customer as bailee;and
922 Title in the Products shall remain witt PRM MT until the clienthas made paymentfor the Products.

lfthe Products are attached, fixed, or incorporated into any property ofthe Customer,by way ofany manufacturing or assembly process by the Customer or any third party, tite in the Products shall remain with PRM MT
untilthe Customer has made paymentfor all Products,and where those Products are mixed with other property so as to be partofor a constituentofany new Products, titie to these new Products shallbe deemed to
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be assigned to PRMMT as security for the full satisfaction by the Customer ofthe fullamountowing between PRMMT and the Customer.

The Customer gives irrevocable authority to PRM MT to enter any premises occupied by the Customer or on which Products are situated atany reasonable time after defaultby the Customer or before defaultif PRM MT

believes a defaultis likely and to remove and repossess any Products and any other property to which Products are attached or in which Products are incorporated. PRMMT shall notbe liable for any costs,
damages,expenses or losses incurred by the Customer or any third party as a resultofthis action, nor liable in contractor in tortor otherwise in any way whatsoever unless by statute such liability cannotbe
excluded. PRMMT may either resellany repossessed Products and creditthe Customer’s accountwith the netproceeds ofsale (after deduction ofallrepossession, storage selling and other costs) or may retain
any repossessed products and creditthe Customer’s accountwith the invoice value thereofless such sumas PRMMT reasonably determines on accountofwear and tear,depreciation, obsolescence, loss or
profitand costs.

Where Products are retained by PRM MT pursuantto clause 9.4 the Customer waives the rightto receive notice under s.120 ofthe Personal Properties Securities Act1999 (‘PPSA’) and to objectunder s.121 ofthe PPSA.
The following shall constitute defaults by the Customer:

96.1 Non paymentofany sumby the due date

962 The Customer intimates thatitwillnotpay any sumby the due date

96.3 Any Products are seized by any other creditor ofthe Customer or any
other creditor inimates thatitintends to seize Products

964 Any Products in possession ofthe Customer are materially damaged while any sumdue fromthe Customer to PRMMT remains unpaid

965 The Customer is bankrupted or putinto liquidation or a receiver is appointed to any ofthe Customers assets or a landlord distains againstany ofthe Customers assets
966 ACourtjudgementis entered againstthe Customer and remains unsatisfied for seven (7) days

967 Any materialadverse change in the financial position ofthe Customer.

PRMMT has a security interestin any property ofthe Customer thatis in the possession of PRMMT and ifany sumis due to PRMMT by the Customer on any accountwhatsoever is notpaid in full within seven days of
the due date, PRMMT may remove such property and store itin such place and manner as PRMMT thinks fitand atthe risk and expense ofthe Customer.

lfthe CreditRepossession Actapplies to any transaction between the Customer and PRMMT, the Customer has the rights provided in thatActdespite anything contained in these terms and conditions oftrade.

Unless otherwise agreed ifany products remain in or on PRM MT premises at606ARosebank Road while work is notbeing undertaken by PRM MT for a period of more than one month, a storage fee of$100 per week
willbe billed to the customer. fpaymentis notmade nor productor goods collected, they may be sold to recoup costs to PRMMT.

SECURITYINTEREST FOR SERVICE PROVIDERS

The Customer gives PRMMT a security interestin all ofthe Customers presentand after-acquired Goods thatPRMMT has performed Services on or to in which goods or materials supplied or financed by PRMMT have
been atiached or incorporated and consentPRMMT Ltd to registering an interestin the Personal Property Securities Register.

PAYMENT ALLOCATION

PRMMT may in its own discretion allocate any paymentreceived fromthe Customer towards any invoice thatPRMMT determines and may do so atthe ime ofreceiptor atany time afterwards and on defaultby the
Customer may reallocate any payments previously received and allocated. In the absence ofany manner such as preserves the maximumvalue of PRM MT purchase money security interestin Products.

DISPUTES

No claimrelating to Products and services willbe considered unless made within seven (7) days ofdelivery.

LIABILITY
The Consumer Guarantees Act1993,the Commerce Act 1986, the Fair Trading Act 1986 and other statutes may imply warrantees or conditions or impose obligatons upon PRMMT which cannotby law (or which can

only to alimited extentby law) be excluded or modified. In respectofany such implied warranties, conditions or terms imposed on PRMMT, PRM MT liability shall, where itis allowed, be excluded or ifnotable to be
excluded only apply to the minimum extentrequired by the relevantstatute.

Exceptas otherwise provided by clause 13.1 PRMMT shallnotbe liable for:

1321  Anyloss or damage ofany kind whatsoever including consequential loss whether suffered or incurred by the Customer or another person and whether in contract, or tort(including negligence), or
otherwise and whether such loss or damage arises directly or indirectly from products and services provided by PRMMT to the Customer;and

1322 The Customer shallindemnify PRM MT againstall claims and loss ofany kind whatsoever however caused or arising and withoutlimiting the generality ofthe foregoing ofthis clause whether caused or

arising as aresultofthe negligence of PRMMT or otherwise, broughtby any person in connection with any matter,act, omission, or error by PRMMT its agents or employees in connection with the
products and services.

WARRANTY
Manufacturers warranty applies where applicable.

PRMMT mustbe given firstrightto repair /replace /or rectify any warranty claim againstany ofits workmanship or productfailure. tmustbe PRMMT thatinstructs an outside contractor or business to repair /replace any
warranty claim.Notthe customer.

As stated in PRMMT ‘Warranty Agreement; PRMMT willnotcover any costs to remove or replace faulty component(s) unless installed and/or inspected by PRMMT attime ofsign-oft. PRM MT do notcover any haul-out
or hard stand fees in conjunction with any warranty claims againstour services or products.

REFUNDS

Products ordered by customers mustbe ordered correctly. PRMMT acceptno responsibility for incorrectly ordered parts /products. PRMMT willexchange items ifpossible, attheir discretion. PRMMT has no obligation
to refund payments. fwe choose to refund payments,a 20%refund fee willapply.

CONSUMER GUARANTEESACT

The guarantees contained in the Consumer Guarantees Act1993 are excluded where the Customer acquires Products from PRMMT for the purposes ofa business in terms ofsection 2 and 43 ofthatact.

PERSONAL GUARANTEE OF COMPANYDIRECTORS OR TRUSTEES
Ifthe Customer is a company or trust, the director(s) or trustee(s) signing this contract,in consideration for PRMMT agreeing to supply Products and grantcreditto the Customer attheir request,also sign this contractin
their personal capacity and jointly and severally personally undertake as principal debtors to PRM MT the paymentofany and allmonies now or hereafter owed by the Customer to PRMMT and indemnify PRMMT

againstnon-paymentby the Customer. Any personal liability ofa signatory hereto shall notinclude the Customer in any way whatsoever fromthe liabilies and obligations contained in this contract. The signatories
and customer shallbe joinfly and severally liable under the terms and conditions ofthis contractand for paymentofallsums due hereunder.

MISCELLANEOUS
PRM MT shall notbe liable for delay or failure to performits obligations ifthe cause ofthe delay or failure is beyond its control.
Failure by PRMMT to enforce any ofthe terms and conditions contained in this confractshall notbe deemed to be a waiver ofany ofthe rights or obligatons PRMMT has under this contract

Ifany provision ofthis confractshallbe invalid, void or illegal or unenforceable the validity existence, legality and enforceability ofthe remaining provisions shallnotbe affected, prejudiced or impaired.



